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INDEPENDENT AUDITOR'S REPORT

To The Members of Renew Sun Waves Private Limited

Report on the Standalone lnd AS Financial Statements

Opinion

We have audited the accompanying Standalone lnd AS financial statements of Renew Sun Waves Private Limited ("the

Company"), which comprise the Balance Sheet as at March 3I,2020, the Statement of Profit and Loss, including the

Statement of Other Comprehensive lncome, the Statement of Cash Flows and the Statement of Changes in Equity for

the period then ended, and Notes to the Financial Statements and a summary of the significant accounting policies and

other explanatory information (hereinafter referred to as 'standalone lnd AS Financial Statements').

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial

statements give the information required by the Companies Act, 2013, as amended ("the Act") in the manner so

required and give true and fair view in conformity with the lndian Accounting Standards prescribed under section 133

of the Act read with the Companies (lndian Accounting Standards) Rule, 2015, as amended, ("lnd AS")and other
principles generally accepted in lndia, of the state of affairs of the Company as at March 31, 2020 and the Statement of

Profit and Loss and other comprehensive income, changes in equity and its Cash flows for the period then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143 (10) of the

Companies Act, 2013. Our responsibilities under those Standards are further described in the 'Auditor's Responsibilities

for the Audit of the Standalone lnd AS Financial Statements' section of our report. We are independent of the Company

in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the

ethical requirements that are relevant to our audit of the financial statements under the provisions of the Companies

Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opin¡on.

lnformation Other than the Standalone lnd AS Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information compr¡ses the

Director's Report, but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of

assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other information and, in

doing so, consider whether the other information is materially inconsistent with the financial statements or our

knowledge obtained in the audit or otherwise appears to be materially misstated.

Based on the work we have performed, we conclude that there is no material misstatement of this other information,
which we are required to report. We have nothing to report in this regard.
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Management's Responsibilities for the Standalone lnd AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Sect¡on 134(5) of the Companies Act, 2013 ("the

Act") with respect to the preparation of these financial statements to 8¡ve a true and fair view of the financial position,

financial performance including other comprehensive income, cash flows and changes in equity of the Company in accordance

with the accounting principles generally accepted in lndia, including lndian Accounting Standards specified under Section 133

of the Act, read with the Companies (lndian Accounting Standards) Rules,2015, as amended, This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the

Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting

policies; making judgements and estimates that are reasonable and prudent; and design, implementation and maintenance of

adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair view and

are free from material m¡sstatement, whether due to fraud or error'

ln preparing the financial statements, management is responsible for assessing the Company's ability to cont¡nue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial report¡ng process.

Aud¡tot's Responsibilities for the Audit of the Standalone lnd AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material

m¡sstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance

is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Standards on Auditing will

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material

if, individually or in aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements.

As part of an audit in accordance with SAs, we have exercised professional judgment and maintained professional skepticism

throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design

and perform audit procedures responsive to those risks, and have obtained audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

¡ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate

in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our

opinion on whetherthe Company has adequate internal financial controls system in place and the operat¡ng effectiveness

of such controls.

. Evaluate the appropriateiress of accounting policies used and the reasonableness of account¡hg estimates and related

disclosures made by management.



. Conclude on the appropr¡ateness of management's use of the going concern basis of accounting and, based on the audit

evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on

the Company's ab¡ltty to cont¡nue as a go¡ng concern. Our conclusions are based on the audit evidence obta¡ned up to the

date of our auditor's report. However. future events or condit¡ons may cause the Company to cease to cont¡nue as a going

concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and t¡ming of the

audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance w¡th a statement that we have complied with relevant ethical requirements

regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought

to bear on our ¡ndependence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016, issued by the Central Government of lndia ¡n terms of sub-

section (1.L) of Section 143 of the Act (hereinafter referred to as the "Order"), and on the basis of such checks of the books

and records of the Company as we considered appropriate and according to the information and explanations given to us,

we g¡ve in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obta¡ned all the information and explanations which to the best of our knowledge and belief

were necessary for the purposes of our audit.

(b) ln our opinion, proper books of account as required by law have been kept by the Company so far as it appears from

our exam¡nat¡on of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flows and the Statement of changes in

equity dealt with by this Report are in agreement with the books of account.

(d) ln our opinion. the aforesaid Standalone lnd AS financial statements comply with the Accounting Standards specified

under Section 133 of the Act, read with Companies (lndian Accounting Standards) Rules, 2015, as amended.

(e) Onthebasisofthewr¡ttenrepresentationsreceivedfromthedirectorsasonMarch3l,2020,takenonrecordbythe
Board of Directors, none of the directors are disqualified as on March 31, 2O2O,from being appointed as a director in

terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the

operating effectiveness of such controls, refer to our separate Report in "Annexure 8".

(g) ln our op¡nion and to the best of our information and explanations g¡u"n to us, the Company has paid/provided

managerial remuneration in accordance with the requisite approvals mandated by the provision of Section 197 read

with Schedule V to the Act.



(h) W¡th respect to the other matters to be included in the Auditors' Report in accordance with Rule L1 of the Companies

(Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our knowledge and belief and

according to the information and explanations given to us:

(i) The Company does not have any pending litigations as at March 31, 2020, which would ¡mpact its financial

posit¡on.

The Company has made provision, as required under the applicable law or accounting standards, for material

foreseeable losses, if any, on long term contracts Including derivative contracts.

There were no amounts which were required to be transferred to the lnvestor Education and Protection Fund by

the Company in accordance with section l,2a(5) of The Companies Act, 2013 and Rules there under.

(ii)

(i ir)
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( ¡i)

(i¡¡)

Annexure A to lndependent Auditors' Report

Referred to in Paragraph 1 of the lndependent Auditors' Report of even date to the members of Renew Sun Waves Private

Limited on the Standalone lnd AS financial statements for the period ended March 31,2020.

(¡) The Company does not have fixed assets accordingly; the requirements under paragraph 3(i) of the Order are not

applicable to the company.

The Company is in the business of power generation, and consequently, does not hold any inventory. Therefore, the

provisions of Clause 3(ii) of the said Order are not applicable to the Company.

According to the informat¡on and explanations given to us, the Company has not granted any loans, secured and

unsecured to companies, firms, Limited Liability Partnerships or other parties covered in the register maintained

under Section 189 of the Act. Accordingly, the provisions of Clause 3(i¡i) (a), (b) and (c) of the Order are not applicable

to the Company.

ln our opinion and accord¡ng to the information and explanations given to us, there are no loans, guarantees, and

securities given in respect of provisions of Section 185 of the Companies Act, 20L3 are applicable. Further, since the

company is an infrastructure company within the meaning of the Companies Act 2013, the provisions of Section 186

of Companies Act 2013, are not applicable.

The Company has not accepted any deposits from the public within the meaning of Sections 73 lo 76 of the Act and

the Rules framed thereunder to the extent notified. Therefore, the provision of the clause 3(v) of the Order is not

applicable to the company.

The company is not required to mainta¡n cost records as per section 148(1) of the Act. Hence reporting under clause

3(vi) of the Order is not applicable to the Company.

According to the information and explanations given to us and the records of the Company examined by us, in our

opinion, the Company is regular in depositing the undisputed statutory dues, including provident fund, employees'

state insurance, income tax, service tax, Goods & Service Tax, Cess and other material statutory dues, as applicable,

with the appropriate author¡ties.

According to the information and explanat¡ons given to us, no undisputed amounts payable in respect of income-tax,

sales-tax, service-tax, Goods & Service Tax, duty of customs, and duty of excise or value added tax and other material

statutory dues were outstanding, at the year end, for a period of more than six months from the date they become

payable.

According to the information and explanations given to us and records examined by us, there are no outstand¡ng

disputed dues in respect of Sale Tax, Service Tax, duty on Custom, Value Added Tax Goods, lncome Tax and Service

Tax, Cess and other material statutory dues, as applicable, with the appropr¡ate authorities'

The Company has not taken any loans or borrowings from financial ¡nstitut¡ons, banks and Sovernment and has not

issued any debentures. Hence reporting under clause 3(viii) of the Order is not applicable to the Company'

The Company has not raised any moneys by way of initial public offer, further public offer (including debt instruments)

and term loans. Accordingly, the provisions of Clause 3(ix) of the Order are not appl¡cable to the Company.

(¡v)

(v)

(vil

(vii)

(a)

(b)

(c)

(viii)

(¡x)



(x)

(xi)

During the course of our examination of the books and records of the Company, carried out in accordance with the

generally accepted auditing pract¡ces in lndia, and according to the information and explanations given to us, we have

neither come across any instance of material fraud by the Company or on the Company by its officers or employees,

noticed or reported during the period, nor have we been informed of any such case by the Management.

According to the information and explanations given to us, the Company has paid/provided managerial remuneration

in accordance with the requisite approvals mandated by the provision of Section I97 read with Schedule V to the Act.

(xii) As the Company ¡s not a Nidhi Company and hence the provisions of Clause 3(xii) of the Order are not applicable to

the Company.

(xiii) According to the information and explanations given by the management, transact¡on with the related parties are in

compliance with Section 188 of Companies Act, 2013 where applicable and the details have been disclosed in the

notes to the financial statements, as required by the applicable accounting standards. The provisions of Section L77

are not applicable to the company and accordingly reporting under clause 3(xiii) of the order is not applicable.

(xiv) According to the information and explanations g¡ven to us and on an overall examination of the balance sheet, the

Company has not made any preferential allotment or private placement of shares or fully or partly convertible

debentures during the period under review. Accordingly, the provisions of Clause 3(xiv) of the Order are not

applicable to the Company.

(xvi)

According to the information and explanat¡ons given by the management, the Company has not entered into any non-

cash transactions with its directors or persons connected w¡th hlm. Accordingly, the provisions of Clause 3(xv) of the

Order are not applicable to the Company.

TheCompanyisnotrequiredtoberegisteredunderSection45-lAoftheReserveBankof lndiaAct, 1934. Accordingly,

the provisions of Clause 3(xvi) of the Order are not applicable to the Company.
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Annexure B to lndependent Auditors' Report

Referred to in paragraph 2 (f) of the lndependent Auditors' Report of even date to the members of Renew Sun Waves Private

limited on the Standalone lnd AS financial statements for the period ended March 3I,2020.

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Act

We have aud¡ted the internal financial controls over financial reporting of Renew Sun Waves Private Limited ("the Company")

as of March 3I,2O2O in conjunction with our audit of the Standalone lnd AS financial statements of the Company for the

period ended on that date.

Management's Responsibilities for lnternal Financial Controls

The Company's management is responsible for establ¡shing and mainta¡ning internal financial controls based on the internal

control over financial reporting cr¡ter¡a established by the Company cons¡dering the essential components of internal control

stated in the Guidance Note on Audit of lnternal Financial Controls over Financial Reporting issued by the lnstitute of Chartered

Accountants of lndia (lCAl). These responsibilities include the design, implementation and maintenance of adequate internal

financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including

adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the

accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as required

under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our

audit. We conducted our audit in accordance with the Guidance Note on Audit of lnternal Financial Controls Over Financial

Reporting (the "Gu¡dance Note") and the Standards on Auditing prescribed under section 143(10) of the Act to the extent

applicable to an audit of internal financial controls, as issued by the lCAl. Those Standards and the Guidance Note require that

we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate

internal financial controls over financial reporting was established and maintained and if such controls operated effectively in

all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the ¡nternal financial controls

system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financ¡al

reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a

material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the

assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material

misstatement of the Standalone lnd AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on

the Company's internalfinancial controls system over financial reporting.



Meaning of lnternal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding

the reliability of financial reporting and the preparation of Standalone lnd AS financ¡al statements for external purposes in

accordance with generally accepted accounting principles. A company's internal financial control over financial reporting

includes those policies and procedures that:

(a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the company;

(b) Provide reasonable assurance that transact¡ons are recorded as necessary to permit preparat¡on of Standalone lnd A5

financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures

of the company are being made only in accordance with authorizations of management and directors of the company;

and

(c) Provide reasonable assurance regarding prevention or timely detection of unauthorized acqu¡s¡tion, use, or

disposition of the company's assets that could have a material effect on the Standalone lnd AS financial statements.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limltations of internal financial controls over financial reporting, including the possibility of collusion or

improper management override of controls, material misstatements due to error or fraud may occur and not be detected.

Also, projections of any evaluation of the internal financial controls over f¡nancial reporting to future periods are subject to the

risk that the internal financial control over financial reporting may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial

reporting and such internal financial controls over financial reporting were operating effectively as at March 31., 2020, based

on the internal control over f¡nanc¡al reporting criter¡a established by the Company considering the essential components of

internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the

lnstitute of Chartered Accountants of lndia.
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RcNcrv Sr¡n Wnvcs Priv¡rlc Limitcd
Balancc Shcct ¡¡s at 3l lVlarch 202()
(Anrounls in INR fhousa¡rcls, unless olhcrwise statecl)

Asscts

Non-currcnt âssets

('apital ivork in progruss

Prcpayrncrrts

Non current tax assets (rìct)

Othcr non-current assels

Tot¡l non-currcnt ¡sscls

('r¡rrcnt asscts

Financial assets

Derivative instrunìe¡ìts

Cash and caslr equivalent
Prepayments

Other current assets

Total current asscts

Tot¡l assets

Equity and linbilities

Equity
Equity share capital

Other equity
Hedging reserve

Retained eamings

Total cquity

Non-currcnt liabilitics
Defened rax liabiliries (ner)

Total non-currcnt liabilitics

Currcnt Iiabilitics
Financial liabilities

Short-ternr borrorvings
'l'rade payables

Outstanding dues to micro enterpriscs and snlall crttc'rprises

Others

Other cunent financial liabilities
Other current liabilities

Total currcnt liabilitics

Total liabilitics

Totnl cquity and liabilitics

Sumrnary of significant accounting policies

The acconrpanying notes are an integral part olthe Financial Staternents

As per our report ofeven date
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Chartered Accountants
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Partner
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Place: Gurugram
Date: 04 June 2020
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ReNew Sun Vl¡¡vec Prlvrte Llmlted
St¡temcnt of Proflt ¡nd Loss for the period ended 3l M¡rch 2020

(Amounts in INR thousands, unlæs othenvise stated)

Incomc:

Expenses:

Other expenses

Total expenses

Earnlng bcfore lnterest, trx, depreci¡tion ¡nd amortiz¡tion (EBITDA)

Finance costs

Los¡ before t¡x

Loss for the period

Othcr comprehensivc income (OCI)

Items th¡t will bc reclasslfled to profit or lo¡s in ¡ubsequent periods
Net mov€ment on cash flow hedges

lncome tax effect
Net other comprchensive ¡ncome th¡t wlll be recl¡ssif¡ed to proflt or losr in
rubcequent periodr

Totrl comprehm¡ive lncome for the peúod

Eernings per sherc:
(face velue pcr slrare: INR l0)
(l) Basic
(2) Diluted

Summary of significant accounting policiæ

The accompanfng notes are an integral part ofthe Financial Statements

As per our report ofeven date
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Note¡

(b)

(¡) + (b)

For ¡nd on behalf of the
ReNew Sun W¡ves Prlv¡te Llmited

For thc period ended 14 M¡rch
2019 to 3l M¡rch 2020

t30

(r30)

I

(l3t)

(e) (l3l)

348,053

t90.494)
257,559

257.428

( 13. r0)
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Re New Sun Wnvcs ¡'rir'ûlc l,in¡ilcd
Stå¡tcmrnl ofC¿sh F'krrvs for the pcriod cndcd 3l illarch 2(l2l)

(^rììoun(s in lNlì thousantls, unlcss othcrl\'isc stillu(l)

l'¡rticulàrs

Cash florv from opcrât¡ng activities
l.oss bclorc tar
Opcrrting loss bcforc $orking capitâl chûngcs

I¡ovcment in rrorking capitul
( lncrease)r'tlccrcasc in ()ther current itsscts

(lncrcasc)/dccrc¡sc in prepit¡'ments

( lncreasc)/dccrcasc in othcr non-currcnt asscts

lncrease/(decrcasc) in othcr cunenl li:¡bilities

Incrcase/(rlecrcasc) in tradc payables

Cash gcncrated from opcrât¡ons

[)ircct taxcs paitl (net ofref'unds)

Net càsh gencratcd from op€rating act¡v¡tics

Cash flow from invcsting act¡viti€s

Purchase ol l'ropcrty, Plant and Equipment including capital rvork in

progress, capilal crcditors antl capital arlvanccs

lntcrcst rcceivetl

Nct cash used in invcsting âctiviti€s

Cash florr from fìnancing Àctivities

Proceeds fiom issuc olcquity shares (including prctniul) (ncl ol'sharc issue cxpcnscs)

l)rocccds liom short-term horos ings

Interest paid

Nct crsh generated from fìnancing àctivitics

Nct incrcâse in cash and crtsh cqu¡v¡¡lents

Cash and cash cqu¡v¡lents at the bcginning of thc pcriod

C¡sh ¿nd cash equivalenls rl fhe end of thc )'oâr

Componcnts ofcash and cash cquivalents

llalanccs rvith banks:

- On current âcco[nts

Totrl cash and cash cquiì'¡lcnls (notc 9)

l.ìrr thc pcriod cndcd l4 ùl¿rch
2019 to 3l ùlarch 2{120

fl-lll
(llr)

(le7)
(7.15 9 )

(r,r5rl
l,llt I

102

(4,3ss)
(6.261 )

(l 0,6r6)

( I,546,872)

62.608

(r,484,264)

100

I ,504,8 I 0
(2.396)

I,502,5 I 4

7,634

7,634

7 ,6i1
7.6t.t
7.634

Pàrticu la rs
Opening balancc

¡s ¡t l4 ñlurch 201!
Cash llorvs (net) 0thcr changes

Closing halancc ls at
3l ùlarch 2019

Short-tcmr bonorvincs I .504.rJ l( | .504.8 I (

Tot¿l li¡bilities from financins àct¡v¡t¡cs r.504.8 il t.504,8t

Summary ol'signilicilnt accounting polic¡cs

'l'hc acconrpanying notes íìrc an intcgral part of'the Financial Statemcnts

As pcr our rcpoft of evcn dâle
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ReNew Sun Waves Private Limited
Statement of Changes in Equity for the period ended 3l March 2020

(Amounts in INR thousands, unless otherwise stated)

At 14 March 2019

Loss for the year

Other comprehensive income (net of taxes)

Total Comprehensive Income
Equity shares issued during the year

At 3l March 2020

Particulars

Summary of significant accounting policies

The accompanying notes are an integral part ofthe Financial Statements

As per our report of even date

FoTBDG&Associates
ICAI Firm Registration No.: I19739W

Chartered Accountants

Sourabh Chinora
Partner

Membership No.: l3l122
Place: Gurugram

Date: 04 June 2020

Equity share capital

Attributable to the equity holders of the Comp

(refer note l0A)

Reserves and Surplus

Retained earnings

lrefer note llBl

100

r00

^
ny

3.r

Items of OCI

Hedge Resen'e

(r3r)

lrefer note llA)

(l3r)

û31)

Total equity

25 7,5 59

257.559

For and on behalfofthe
ReNew Sun Waves Private Limited

257,559

-ì-\
t,' r.

\iì,-

N,v-

(13t,
257,559

Director
(Rahula Kumar Kashyapa

DIN- 07637489

Place: Gurugram

Date: 04 June 2020

257,428
100

2s7.s28

ffiÌ'
(Parul Agrawal)
DIN- 08452687

Placc: Gurugram

Datc: 04 Junc 2020



3.1

b)

lìcNgv Sun W¡¡vcs l'rivale l,imitcd
Notcs to lìir¡nci¿rl St¡ten¡cnls f'rrr thc pcriod cnded 3l l\llrch 2l)21)

(AnrouÌts in INIì thousanrls, uttless olhcnvisc statctl)

I (lcnrral inlìrrnr¿tion

convcntional irntl IìeNes,itble erìcrgy sourccs.

2 lìasis ol prcparrt¡on

l{ulcs. lol5, as ¡nlenrlcrl.

- Dcrivative financial instnrr¡rents

- ljinancial asscts and liabilities rneasurcd at lÌrir valuc (rcltl accounting policy rcgartling linanciíll instrutrcnts)

cndcdllMarch20lgexceptforchangcsinaccountingpoliciesanddisclosurcsasdctailedinnote3.2.

Sumnrary of Significant Accounting Policics

Current vcrsus non-currcnt classifi cation
'l'hc ('ompany prcscnts assets and liabilities in thc balancc shcet bascd on currcnV non-cunent classi fìcation.

An assct is trcalc(l ils currcnt s hcn it is:

. tixpcctcd to be realrsecl or intendcd t0 soltl or consttnrcd in norntal opcrattng cyclc

. Fleld primarily for thc'purpose oftradrng

. lixpccted to bc reahsed u'ithin tselvc rììonths al-lcr thc rcporting pcriotl, or

All othcr assets ¿rre classi lìed as non-curcnt.

A liability is trcâted as currcnt rvhen it is:

. Iìxpccted to be settled in nornral opcrating cyclc

. I lcld primarily fìrr the purposc of tratling

. Duc to bc settled rvrthrn twelve nìonths aficr thc rcporting period, or

. l hcrc is n<l r¡ncontlitional right to tlelcr thc scttlcnlL-nt ofthc liabili¡ fbr at lcast t\\clvc nìonlhs aftcr lhc rcporting pcriod

,{ll othcr liâbilities íìre classilicd as non-cuncnt.

f)ct'crrcd trx îsscls/liâbilities are classilìccl as non-cun-cnl assets/liabilitics.

twclvc lnonths âs their operating clclc lìrr classilication of'(hcir currcnt assc(s and liabilities.

l'air yaluc me¡surcmrnt
'l 

he ('ompany nìe¡sures financi¡l inslrunrents, such ils, (lcrivalivcs ¡t làir valuc at cach bnlancu sheel (liltc.

-l'hc làir valuc nrc¿ìsurcnont is basctl on thc presunìption that tlìc transaclion to scll thc assct Lrr trânsfèr thc liability takcs placc cithcr:

. In thc principal nlarket t'or thc âssct or liability. or

. In thc absencc ola principal nrarkct. in the most âdvantageous market for thc âssc( or liability

Thc principal or thc nìost advantâgeous mârket must be acccssiblc by thc ('ornpany.

relcvant obscrvatrlc inputs and rninintising thc usc ol unobservable inputs.

Io*'est lcvcl input th¿rt is signi lìcant to thc tàiÌ r'aluc measttLement as a *'hole:
. Level I 

- Quoted (unadiustcd) nìarkct pnccs in actrvc nrarkcts lbr rrlcntic¿l asse(s or liabrlilics

. t.evel I 
- 

Valuation techniqucs f'or slrich thc lo\\'cst levcl input thâl rs signilìcant to (hc falr valuc nteasurcmctrt ts ttnobservablc

liahility nnrt the level of'the tàir vnluc hicrarchy. (Rc'fcr Notc 22 and 23).

as pcr thc âccounting policies of thc Company.

c)



c)

Re Nnv Sun W¡¡r'cs I'rivatc l,intited
Notes to l,'in¿ncial Sfâtcnlcnts fi)r tht Por¡o(l cndcd.ll i\tlrch 2020

(^rn()unls in INIì thousands, unless othetrvisc statcd)

pcriotl.

' I)isclosurcs lirr signilieant estinìrlcs rtrtl assttltrptions (l{ef¡r Notc li)
Quirnlitirti\c rlisclosttrcs ol lìtir ritluc tììeilstlrelìlclrl hicrlrrclll (l{eli'¡ Notc I ì)
ljinrrleirl irìstrr¡nrcrìts linclurlinu thosc errrierl irl iìnìorlisc(l e()st) (llcl!'r N(ìlc ll)

d) Rrvenue rccognilit)n
Rrlcnuc fronl contr¡cts n ith custonlers

arríìngc¡rìents, becausc it typically controls the gootls or scrviccs bclbrc transtòn ing thenl lo thc custonìet.

'l'ransacîiott Price - Renoining PerJbrnance Oblìgation

cntit)'s pcrformancc compl!tcd to datc.

Interest incom¿

docs nor considcr thc cxpecle(l credit losscs. Intcrcst incorne is includcd in linancc incotrc in lhc Statcnlcnt ol'l)rolìt nnd [-oss.

f oreign currcncics

rvhich the ('ompany opcratc.

'l'runsactìons and halantes

O(-l until thc nct invcstnlcnt is (lisposc(l ot, at $,hich timc, thc cumulnlile anrottnt is rcchssilictl to profìt or loss

- l ax charucs ¡nd crctlils atlributablc to cxcbargc rlillcrenccs on those monelât] ilcms are ¿lso rccordcd in (X L

Taxc s

Cufferrl inconre lax

are ofl¡et ifa lcgally enlorceîblc right cxists lo scl ol'l'thesc.

DeJÞrred Ta.t

rcporti¡g purl)oscs al thc rcporting dirte. f)cfèrrcd tar Iiabilitics arc rccognisctl lor all taxable tcmporlry difl'erences.

Dcltrcd tax liabilitics arc recognised lirr all taxablc lcnr¡lorary dittcrcnccs, ercept:

tlìe trans¿rction, allccls [cithcr lhc îcetrunting ¡rrolìt uol tarablc profìt or loss

.ó:''ìrl

I



h)

RrNerv Sun \\'¡r'rs l'rivate l,in¡i(cd
¡{otcs lo liinrncial Statcnrcnfs for fhc period tndcd -11 ill¿trch 2l)21)

(Arnounts in lNl{ thousantls, unless othcr$ isc slâlc(l)

(¡rnrl lirr lrrrrs) llrirt hrrre bccn enacterl or slrllslirnlivcl) crìírctc(l irt tlrc rcp(ìrling (littc.

corrclation to lhc un(lcrlling triìrìsilcliorì cithcr in (X'l or tlirectl¡ in cquit¡'.

rcliltc to the sanlc taxable cnlity and thc sanìe tí¡\a(ion authority.

Prop€rty, plant ând cquipmcnt

Subsequent Costs

Derecogttiliott

thc asse() is includcd in thc Statcnront of'Profìt and loss rvhcn lhc assct is dcrecognised.

rccognizetl in lhc stirtem€nt ofprolìt antl loss l'hcn thc assct is dcrccognizcd.

appropriate.

l'rov is io ns

Whcn discounting is uscd, thc increase in the prol'ision duc to thc ¡rassagc ol tinrc is rccognised as ¿ liniìnce cost.

Othcr oqu¡t]' ¡nvestments

classilication is madc on initial recognition rnrl is ine'r'ocablc.

tiquity instnlments inclu(lc(l within the FV1'Pt. catcgory arc nlcasurctl at firir value s ith all ehangcs recognired in thc l'&t-.

I)erecogttìtìott

- 
.l 

hr: nghts to receive cash fìos's lro¡n thc assct havc cxpircd, or

nrâteriâl delay to a third part! undcr a pass-through arrâtlgcmcnt. 
^nd

risks and rcrvanls ol'lhe asset, hut havc transferretl control of'the assct.

conrnany hns retainc<|.

nraxi¡num ânrount ol'consideríttion thflt thc conrpany cttuld bc rcquircd to rcpay. 
i
)



RcNov Sun Wavcs I'riv¡te l,inlitcd
Notcs tr¡ linuncial Strtlenrenls for thc pcriod tndcd 3l ]l¿rch 20211

(4trìounls in INI{ thousantls, unlcss othcr\\'isc sliltc(l)

I n pilrmen t ol.li nan ciaI ossets

crcdit risk cxposr¡re.

l:( l.s rtt cach Ìc¡(ìrtirìL tlrrlc. right lhrtn iltitiltl rceognititttr.

since initial rccognition, then lhc cntity Ìcvcrts to rccognising inrpainncnt loss ¿llotr ¡ncc basctl on I l-nlonth t:( [-

thc lif'ctimc E('L lvhich resul(s tìo¡n tlclàult events that arc possiblc rvithin I 2 rnonths alicr lhc reporting datc.

[ìCl- impairrncnl loss allou,ancc (or rcversal) recognized during thc pefiotl is recognized as income/expctrse in the Statemcnt ofprofìt and loss (P&L)

l'inancial li¿rbilities

InítiaI recognition and rt easurernertl

dcsignated as hedging instruntenls in an etf'cctivc hcdgc, as appropriatr'.

Iìofìt and Loss.

Deriv¡tive lìnancial instrumcnts ând hcdge accounting

I n i tial recogn ìti ott øtt tt su bseq u enr ru e øs u re nt e rrt

subsequently rcsults in the recognition of a non-lìnanci¿l ilsset or non-lìnalìcial liabilitl'.

l-or thc purposc ol'hetlge accounting, hctlgcs irre classilicd as:

highly probable fbrccast transaction or thc t'orcign cun'ency risk in an unrccognisctl lìm com¡nitmcnt

- Hedgcs ofa nct invcstnìcnt in a lìrreign o¡rcratiott

tlcdgcs that meet the strict cri(cria lìrr hctlgc accounting arc accountcd lirr, as tlescribctl belo$':

Cash and Cash-lÌquivalcnts

rvhich are subject to an insignilicanl risk of'changes in valuc.

co¡rsidcrcd an intcgml pârt ol'the Company's cash managcment.

Ñlcrsur€ment of IBITDA

n)

o)

p)

not include dcprcciation and amortizâtion expcnsc, fìnance costs and tax cxpcnse
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lìcNrll Surt Wal'cs l¡rivate l,intitctl
Notcs to l'i¡ranciul Statcnrctrts fìlr thc ¡reriotl clltlcd 3l Nl¡rrch 2020

(Ànlounts in INI( thousarttls. uttlcss otlrclu,ise statccl)

l)ropert¡, ¡llant antl ct¡ui¡rnrcnt

('ost

,\t I { Nl rrrclr 20 l9

i\rltlitions tlurint thc year.

Ar3l Nlârch2020

Net book valuc
At l4 March 2019

Ât 3l Nlarch 2020

('tpital nork in l)rogress

5 n.5.ll

5lt,5.t2

58,542

Capitalised borrowing costs

1'he arrount olborrorving costs capitalised cluring the yeal was INR 15930 Thc latc uscd to cletertrinc thc alnottnt of borrowing costs

cligiblc f'or capitalisation was thc cfÍbctive interest ratc of thc speciiìc borrowirtg.



RcNcw Sun Wnvcs Privatc Limitctl
Notcs to Financial Statcmcnts l'or thc pcriod endcd -11 lllarch 2020

(Anlounts in INR thousands, unless otherwise stated)

5 Dcl'crrcd tax liahilitics (nct)

Dcferrcd trx liabilities (gross)

Gain on rnark to nrarket ofderivativc inslrunìents

Dcferred tax liabilitics (nct) (a)+(d)-(b)

Rcconciliation of tax expense and the account¡ng profit multiplied by India's domestic tax rate:

Accounting prolit beforc income tax

Tax at the lndia's tax rafe of260/o

Others deductible/ non- deductible items

At thc effectivc income t¡x rate

Reconciliation of dcfcrred tâx assets (net):

Opening balance of DTAiDTL (net)

Deferred tax income/(expense) during the year recognised in OCI

Deferred tax on initial recognition of compound financial instruments (netted through equity)

Closing balance of DTA/DTL (nct)

6 Prepaymcnts

Non-current (unsccurcd, considered good unlcss otherrvise statcd)

Prepaid expenses

Total

Currcnt (unsecurcd, considered good unless otherwise statcd)

Prepaid expenses

______eqqq

The company has unabsorbed depreciation and caneid forward losses which arose in lndia of lN R I 3 I The unabsorbed depreciation will be available for

offsetting against future taxable profits of the Company.

Out of this, the tax losses that are available for offsetting for eight years against future taxable profits of the company in which the losses arose are I 3 I

The unabsorbed depreciation that will be available for offsetting for against future taxable profits of the conrpanies in which the losses arose are of INR

Nil

The Company has recognised deferred tax asset oflNR Nil utilisation ofwhich is dependent on future taxable profits. The future taxable profits are based

on projections rnade by the management considering the power purchase agreement with power procurer.

As at
3l March 2020

As at

-31 Nlarch 2020

90.494

(a) 90,494

90,494

3t March 2019

(l3r)

(34)

34

3l March 2019

(e0,4e4)

6,958

6,958

, 
\-\

301

\¡4tlì.- -\',¡
\''i rI
),-i/-,:

-/.(>"
* _./'



RcNcrv Sun W¿rvcs Privltc l.inlitctl
Notcs to Fin:rncial Strtcnrcnts lbr thc ¡rcriod cntk¡tl 3l ill¿trch 2021)

(^nrourì1s in INR thor¡salttls, uttlcss otherwisc stated)

7 Other asscts

Non-currcnt (unst'crtrctl, consitlcretl gootl ttnlcss othcrrr isc sta{ctl)

Othcrs
('apital arli arrcc

Ach arrccs rccoverablc
'l'otal

Currcnt (Unsccurctl, consirlcrc<l gootl unless othcrrvisc statctl)

Àdvances recoverable in cash or kind

Total

I Dcriv¡tivc instn¡mcnts

F'inancial rsscts rt lnir

Cash florv hetlges

Dcrivative instrunrents
'[otal

valuc through OCI

Cash and cash cquivalents

Cash and cash cquivnlents

Balance with bank

- On current accor.lnts

r\s ¿¡l

3l llllrch 2{)20

1.295.5()()

t.l5 |

2,296,651

297

297

As nt
3l lllarch 2020

348.053

348,053

As at
-ll March 2020

7,634

7.(t34



RcNov Snn Wâvrs l'r¡vrtc l,inilc(l
Notcs to l.'inånc¡¡l Slrtcments for thc pcriod cntltd -'ll i\larch 2020

(Arr(nrnls in lNl{ thr¡usantls. unlcss othcn'isc slrle(l)

l0 llquitt shilrc rapittl

r\uthoriscd sharc cäl)¡tìl

[](luitl sharcs of l\R l0 erch
.\t ll tl¡rch 2(ll9
Irrcrc¡sc rlurirtt tlrc pcrirrl

.\t -11 i\larch 2(l2ll

Issucrl sharc ca¡rilal

10.\ l)quit¡ sharcs of INR l0 cach issuetl. subscrihcd lnd paid up

At l4 ñlnrch 20 l9
Sharcs issued during thc pcriod

Ât 3l ùlarch 2020

l0B Shares held by thc holtling Conrpany

RcNcrv Sol¡r Encrgy (lharlcrnrl l'our) Pr¡vÀtc t.inrited (including its nominccs)

li¡uity shares ol' lNlì l0 cach

l0C Dctails ofshareholders holrling more than 5'Z' sh¡rcs in thc Compan¡'

Equity shares of INR l0 crch

Iì.eNerv Solar lìncrgy (Jharkand Four) Privatc Linritcd

llll Rctainedcarnings
r\t l4 illarch 2019

Loss fìrr lhc pcriotl
¿\t 3l iVlarth 2020

ñ.-unrhcr of sh¡res /\mou¡rl

I 0 {J{)0

I 0.ll{l{l

i\un¡bcr of shrres ,\ntounl

I0,000 100

t0.000

'fcrms/rights âttâched to equity shÌrcs

declarc and pay dividends in Indian nrpecs.

distribution will bc in proporlion to the nunìbcr of cquity shares hcltl by thc slrarcholdcrs ol'the (bntpany.

3l l\lrrch 2020

Number of sh¿rcs
^mounl

I 0.00{)

3l ùlarch 2020

Numher ul, tlokling

100%

Othcr equitv

llcdgc Rcscrvc

Ât l4 ùlarch 2019

Movetrrent in hcdgc rcscrvc (rcf'cr nolc 2l )
¡\t 3l i\l¿rch 2020

){7 5Sq

257.559

Nature and purposc

statcntcnt ol'¡rofil or krss rvhcn thc hctlgcd ilern alÏccts protìt or loss (principal & itrteresl payntcnts).

ll

ilA

(1.11)

(l3l)

, t,..ì.
\r.\r

ti

-':6'



RcNew Sun Waves Privatc l,imitcd
Notcs to Financial Statcments for the pcriod entled 3l March 2020

(Amounts in INR thousands, unless othetwise stated)

l2 Short term borrorvings

Loan fiom re lated party (Lrnsccurccl) (rcfèr Irote l9)
'Iotal

Loan from related party (unsecured)
Unsecured loan frorn related party is rcpayable on detnarrd and carries interest at 8.00% per annuln

13 Trade payables

Current
Outstanding dues to micro enterprises and srnall enterprises (refer note 28)

Others
Total

As at
3l March 2020

I,504,8l0
1,504,810

As at
31 March 2020

r02
102

As at
3l March 2020

63,437

803,945
867,382

As at
3l March 2020

2,982
1,399
4,381

l4 Other current financial liabilities

Others
Interest accrued but not due on loans

Capital creditors
Total

l5 Other current liabilities

Othcr payables

TDS payable

GST payable

Total

frorn related parly (refer note l9)



ReNew Sun IJV¡ve¡ Prlrrte Llmlted
Note¡ to Fln¡nclrl St¡teme¡t¡ for the perlod ended 3l M¡rch 2020

(Amounß in INR thousands, unless olhenrise stated)

l6 Other expenrer

Lrgal and professional fees

Rent
Rates and taxes
Pay¡neirt to ¡uditors *

Total

.Ptymelt to Audltor¡

A¡ ¡udftor:
Ar¡dit fee

Rci¡nbr¡nement of oçases

17 Fln¡lce co¡t¡

Bank oharges

Tot¡l

lE Earnlngc per ¡h¡re(DP$)

The foltowing reflects thc profit and share data used for the hsic and diluted EPS cornputations:

N* loss for calculcion of basic EPS

Weighûed average nurúer of e4rity shares fø cahulating basic EPS

Basic earnings pcr share

Net loss for c¡lcul¿tion of dilu¡ed EPS

Wcigþted avøage number of equity shares for calcul¿ting diluted EPS

Dih¡ted crnirys per share

For the perlod elded 14 Mrrch
2019 to 3l M¡rch 2020

l3
I

t2

For the period cnded 14 M¡rch
2019 to 3l Mrch 2020

For the pcrlod cnded t4 M¡rch
2019 to 3l M¡rch 2020

-

For thc perlod e¡ded 14 M¡rch
2019 to 3l M¡rch 2020

(r3l)
10,000

(r3.10)

(l3r)
10,000

(13.10)

88

9
97

ffi



a)

IlcNrw Sun \\'¡¡r'ts I'riv¡tc l,inriltd
Notes to liin¡¡ncial Strttmcnts lirr tht ptriod cn<lcd.ll ùlarch 20211

(^rnounls in lNl( thousands. unlcss othenvise slrltc(l)

llclâted prrt) ¡lisclosurc

Nanres of rclatcd pûrtics ând rclatcd plrt¡'rclationship:
'l he nlmcs ol rclatctl partics * hcre c(Ìnlrol c\ists tntl ,/ or rr ilh rvltollt ttansactions har c

nìanagc¡ncrìl arc:-

I. lkrlding (irntpan¡
llcNerv Solrr l:ncrg¡ (.lharkantl lìtur) l)ririrte I t¡ttiletl

lnte rmcd¡atc llolding fbmpanl
ltcNgv Solar I'orvcr l)rivrtc Limiterl

Ult¡mate Holding Company
RcNcs,Pos'er l)rivatc Limitetl (l'omrerly knou'n as lìcNcrr Poscr l-imited)

Kc¡ managcmcnt pcrsonnel (KÑlPs) :

lvtr. Sumant Sinha, Chaimtan an(l Managing Dircctor ofRcNes' Pos'cr Privale Linriled,

Fellon subsidiarics rvith ìvhon¡ transactklns incurred during thc pcriod

l{eNel, Sol Encrgy (Jharkhand Onc) Privatc Limitctl
RcNov Solar l'ìncrgy Privatc Limitctl

laken pl;rce during thc periotl and dcscription ol rclttronshi¡r as idcntilietl by the

It.

ilt.

tv.

v.

h)

c)

d)

li I'he tJltitìatc holding ('onr¡rany has chargetl cerlâin common expcrrscs to its subsidiary compiìnies on thc basis of its

subsi{iary companies and recovcrsd thc saitl cxpenses in the tirrm o['lVlanagcnrcnt Shared Services'.'l'hc managcnìcnt

('ompany is nrost appropriate basis tbr rccolcring ol'such common cxpcltscs.

bcst estimîte ol'expcnscs incurrcd f'or cach of its
bclicr,es that the rncthod adopted by thc holding

c)

Dctails of transact¡ons rì'ith holding flompanl':
RcÌ\erv Solar Energ¡' (Jharkand

l'our) Privàte L¡m¡t€d

Prrticulrrs
F-or thc pcrkrd ended 14 ñlarch

2019 to 3l Ì!l¡¡rch 2020

Issue ofcquity sharcs I0(

I lnsecrrred lo¡n rcccivc¡l 30.45(

l.'ixed Asscts Purchascd 792,49:

Intcrest cxDcnse on unsccurcd loan 29(.

Dctàils of outst¿¡nding balances with holding Company:
ReNew Solar Energy (.lharkand

Four) Private L¡mitcd

Particulars Às at 3l ùlarch 2020

I Insccurcd loan navable l0.l5c
('anital ('reditors 792.493

lntcrcst cxDcnse accructl on unsecurcd loan 169

l)ctrils of lr¡nsâctions with lnttrmcdii¡te llolding (Ìrntpan¡: RcNes S¡rlar Pol'er l¡riv¡tc
l.imitcd

Particu l¡rs
l'or the per¡od ended l.l ì!larch

2019 t¡¡.1t Nlarch 2ll2{)

I lnser:rncrl l¡ran reccivcd fiom rclatcd Dârtv t.450.(xx)

lntcrcsl cxDense on unsscurcd Ioan received 61,8 l.t

Rcimbursc¡nc'nt of exr¡cnscs 59

l)urchasc o I services# ( Manaqcnrcnt sharetl services) 4.989

Details of outstanding balanccs n'ith lntermcd¡àte llolding Compan¡ : ReNcrv Sohr Porver Priv¡tc
l.imited

Particuhrs Às rf -11 illarch 2lì2ll

(-apital crcditors 4.8 t9

lntcrcst âccnled on loan oavable b 1,62(

LJnsccurcd lorn payable I .450.(XX



s)

llclierv Sun W¡¡\'cs I'riv¡tc l,im¡tcd
Notcs tlr l inancial St¿rtcnrcnts lìrr thc pcriod endtd 3l jU¡rch 2(120

(Anrounts in lNl( thousanrls, unloss otlìcNisc stäle(l)

h) Det¡ils of trans:rct¡ons t ith fcllorv subsidi¡ries:

Company is most âppropriâle basis lòr recovering ofsttch comtnon expenscs.

i) Details of outstanding b¡¡l¡nces rvith fellorv subsidiarics:

j) Compensat¡on of Kc¡ nranagcnrcnt personnol

Rcnruneration to thc kcy tnanagcrial ¡rcrsonnel is paitl by thc holding ('ompany ol
scrviccs antl is not separatcly itlcnti lìablc.

lhc comDany and is allocaled bet$'ecn (hc subsitliary conrpanics as managemcnl sharcd

tions ìr'¡th Ultinâte I ( RcNcrv Porvrr Privatc l,inlited

Partitulars
Þ'or the pcriod endcd l4 llrrch

2l)19 to.ll Ilrrch 2()21)

I lnsecuretl loan reccivcd lionr rclatcd nart' 0.3 60

lntcresl e\Dcnsc ¡ccruccl on unsccr¡rctl loatt t5{

hrl¡ncrs rv¡th I lti il ( RcNoìr l'ot rr I'riyrtc l-imitcd

Prrticul¿rs ,\s at -1 I llarch 2020

lntcrcsl rec¡rrctl on loan paylble l.l9t
tinsccurcd loan pay¡ble 20.16(

ReNen Solar llncrg¡' (Jharkhand

One) Pr¡v¡ttc L¡mited
ReNew Solar Inergy Pr¡våte

Lintitcd

P¡rticulrrs
Í-or the pcriod cnded l4 lVlarch

2019 to 3 I ñlarch 2020

For the period endcd l4 i\larch
2019 to 3l illarch 2020

Advance f'or LPC 2.220.000

lntercst incomc on EPC advance 56.147

Unsccurcd loan rcceivcd .1,00(

Inlcrcst cxpcnsc on unsecurcrl luan t1t

RcNcw Sol Energy (Jharkhand
()ne) Privatc l,imitcd

RcNov Solar lìncrgy Private
Lim¡t€d

Particulàrs Âs rt 3l lllrrch 2021) As at 3l ìVlarch 2020

lntcrcst aecrued on loa¡l payrl'lc l5l
I Jnsccurcd loan navable 4.{X)(

Intcrest incomc on [-]PC'advancc s6.34'1

Canital advance 2.220.rJ04



¡{e¡ir\ Sutr \\¡\cs ¡ìir¡lr l.iillitc(l
¡iot(\ lo l indn(irl Slulcnrrtrls for lhc ptri{il cil(lcd:ìl Ñlnrch 20211

(^r\\rol\ j¡ INR nlillion ilnlÈss olhe¡\r\c \trtùtl)

2lì Scgnrcill lnfrrmrlkrn

lirnrtnnrl hr¡(i: .il¡l ¡ ( llìr¡\ ( tì¡rsrlcr ({¡ r,, lE ( hlrt i )prr I(rrtt I )e!1\r(ìn }lrk.r

: I Ilr(lIing ¡cti\ ili!'\ rtr(l dcrir rlir r\

Drrir ¡1¡ rs (lcsigtrxlcd rs hrrlgir[ ¡il\trtrilttnts

withi¡ì olhcr incoûìc olhcr c\pctrses

( ¡sh llo$ hedgcs

Ilcdgc hrs bcen trken ¡!rinst c\p(JsuÌc lo lincigù c![etrc\ risk on highl] Uùb¡b¡e torccast lrùns¡clioils

t¡\ liîbiì¡tics ol lNlì qfl.l¡)l is rìchilc(¡ rì O( l

Fordgn orttttr<¡ unl Iillrrtsa rul( titlí

ll iu¡rch 202(l

li)r1!'¡rd (ìrilr¡cls dcsi!n¡lcd ¡s llÈdgirìg inslrunrcnts

lledg¡ng rcscn'c D!)r'emetrl

lÌâl¡rcc åt thc beginùi¡t! oftI0 pcriod
(;ri¡r (loss) recogniscd on cash lloN hedgcs

Incrrrc tlr rclrtrng to gr¡n loss rcco!nizr(l ¡rt cash lltrv hcdges

lhlrtrcc ¡l lhc cnd ol lhc ptriùl

Assels l-i¡hilitirs

ì{s.051

As tt
-1¡ iUarch 2020

1ls.05l
| 90.{q{)
257,559



R(Ncrr Sutr \\ ¡!cl lrri\ rtc l.inrll({l
No(rs lo l¡nrnrlil St¡rlenrcnl\ lilr lh( pcrio¿ cnd(d.ìI llrrth llr2l)
r^trrtr¡rrs ir INR rh(trrsrnds üillrss ()lhùnrrs( \lrl((l)

22 l"a¡r vxlilc\

ll tl¡r.h t0:0

l ¡tr¡nc¡rl rr\rl\
\lr¡1(red ¡l arnorli\ül Lo\l

t rr.h .rr,l e*h tr¡Lrrr,rlerrt

\lcr\trred nl !\ ()( |

I)cìr\ Jtr\ r rìsl¡lr¡ìrcrrts

liilåil.iål li¿bililics
Ilc¡strrcd îl ån$rliscd c0sl

shorl-lcrtrt borr0$ inls
'l r¡dc p¡Y¡bìcs

Othcr cuücnt finrncial li¡bilitics

¡ppforinì¡tc their c¡tr)ing anrounts largcly duc !) lhc short{cnì D¡lurilies oflhdc instrùtrìùnts

Thc follonitrg trrcthods ¡nd åsrrD¡pl¡otrs ìvcrc uscd lo cslinl¡la lhe fa¡r vehres:

I l\ 0i ì ì lf.{r\ ¡

l.50J.S lrl
t0l

l.¡0 t.t t t

l0l
3¿' 7. rS:l

Lnhcr cuffenr lìnancials li¡bilitics aild otlìcr cüffcnt Iinancr¡l Lsscts

li¡ir ralue hicr¡rchl

iì t-clel I ' lnputs ¡re qüotcd pr¡ccs (uû¡(liIslcd) iù ¡ctir c trìrrkcts lõr idcntic¡l a-qscts or li¡bilitics.

Thc fòlhr$'inS tablc provides thc l¡ir v¡luc ilrÈsùrcnrcnt hicrârch)'ol thc assc¡s ¡nd li¡bilities of¡lìc ( onrprny r'

(.¡uant¡(¡tiìcd¡!closuresfåirreltrcnÌeesurcrìctrlh¡cr¡rrhJ for¡sscls/liabilit¡cs¡såttc¡rrnd:

ll illarch 2020

('ârn'¡ilß ìahrc fair r'âlu(

lâl .r(êl( ñìêr.rrêd ,t fâ¡r r.|tr. lhrnroh Pr¡ìlìi ^nd I î.(
)rrivrti!'c instnrnìcrts -ì{E.05 1JS 05

t¡8-05. l.tft-05

!âir vâlue hlerarch\ \'¡lurlion technlque

l.inånci¡l ¡sscls nìcrsurcd ¡l f¡it r âlilr
l)Èùrrtr!c rtrstnrtrrcrt\ I c\cl l l\lrrkcr \ ¡¡uc rc(hnrquc: Iin\\r¡d l¡rci!n eu¡rcrìu) c\rlì¡ù!c r¡(c\. rìtcrcs¡ rrtcs to

l¡srouol lirtrtrc c¿sh llo$s



llcNrrr Sun \Yr\'0s |tr¡\'rtc l,inlited
Notcs to !inlncial St¿¡tc¡ncnts for the pcriod endcd 3l ùltrch 2()20

(Anìounls in lNl{ thousantls. unlcss othcru'isc sliltc(l)

24 l inâncirl Risk Ilanagentcnt objectivtti ¿¡nd policies

" l hc ('rntpany's principal lìnancial liabilities com¡rrisc krans and bortts'ings. tradc and olhcr pityitblcs.

othcr receivables. iìn(l crsh & cash cc¡uiralcnts lhît (lcri\c (lircctll lion its opcrillions.

nranaging cach risk. rvhich are sunlnrariscd as bclos.

Il¡rket Risk

market risk include bans and bonorvings and deposits..

dcbtandtheratioolfìxedtotloatingin(crcstratcsot'thcdcbtarcall constilntâsat3llvlarch2020.

¡nterest râte R¡sk:

tinanccs its dcbt obligations to achicvc an optim¿¡l inlerest rate exposurc.

Credit Risk

revenues are fiom statc utililies/government entitics.

strong credil quality and rve monitor thcir crcdit quality on an on going basis.

'I'radc Rcccivables

rcccivablcs arc rcgularly nronitored. l'he'('tln¡rany does not hold collateral as sccurity.

Financial instruments ¡¡nd crodit risk

mitigate lìnancial loss tlrrough counterparty's potcntial fìrilure to milkc pâyments.





RcNcrv Sun W¡¡vcs Privatc Limitctl
Notcs to Fin:rncial Stâtcmcnts for thc pcriod cndcd 3l lllarch 2020

(Anrounts in INR lhousands, t¡nless otherrvise stated)

25 Significant accounting jutlgmcnts, estinr¡tes and assumptions

outcorììes that require a nraterial ird.justnrent to thc carrying arnount ol assets or liabilities aflcctccl irt lt¡lure periods.

corrcerning the tuture and other key sources of estirnatron uncertainty at the reporting datc, tha( have a significant risk of cattsittg a tltatcrial

adjustnìent to the carrying amounts of assets ancl liabilitics *,ithin the next fìnancial ycar, are described belorr'. 'l-he C'ontpany based their

future developments, horvever, nray change clue to ntarket changes or circunlstances arising that are beyond the control of the Company. Such

changes are reflected in the assunlptions when they occur.

A) Accounting judgements:

Taxcs
Delerred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profìt will be available against which the losses

can be utilisecl. Significant management judgnrent is required to determine the amount ofdeferred tax assets that can be recognised, based upon the

likely timing and the level offuture taxable profits together with future tax planning strategies.

The Conrpany makes various assurnptions and estirnates while conrputing delerred taxes which include production related data (PLFs), projected

operations and maintenance costs, proj ected fì nance costs, proposed availnrent o f deduction under section t{0lA of the I ncome Tax Act, I 9ó I and the

period over which such deduction shall be availed, accelerated depreciation, other applicable allowances, usage ofbrought forward losses etc. While

these assumptions are based on best available facts in the knowledge of nranagenrent as on the balance sheet date however, they are subject to

change year on year depending on the actual tax laws and other variables in the respective year. Given that the actual assuntptions which would be

used to file the retum ol income shall depend upon the tax larvs prevailing in respective year, managenlent shall continue to reassess tlrese

assunrptions while calculating the delerred taxes on each balance sheet date and the impact due to such change, il any, is considered in the

respective year.

B) Estimatcs and assumptions:

Fair value meâsurement of financial instrumcnts

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active

markets, their lair value is nteasured using valuation techniques inclucling the DCF model. The inputs to these nrodels are taken lront observable

markets where possible, but where this is not feasible, a degree ofjudgrnent is required in establishing fair values.

Assunrptions include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these fàctors could

affect the reported fair 
"'alue 

of financial instruments. See note 22 and f'or f'urtherdisclosures-

Rclated party trnnsactions
ReNew Power Private Limited along 

"vith 
all its subsidiaries hereinafter collectively referred to as 'the Group' have entered into inter-company

transactions as explained below :

Managcmcnt Sharcd Serviccs

Employee benefit costs and other conìtìton expenses are incurred by the Ultinrate Holding Company & Holding Conrpany. These expenses are

allocated to all the entities of the Group in the fomr of 'Managenrent Shared Services'. Allocation olcost to the entities involves various estinrates

including retentiotì, allocation of cost for projects under construction vis-a-vis operating projects, profit ntark-up which are assessed through an

external expert.

I ntcr-group unsccured loan

The Croup uses unsecured loans to fund requirements ofvarious entilies. These loans carry interest rate higher tharì a return expected fronr 3-year

governrìrent bond yield.



Rt Nur Srn \\'rvcs I'rilatc l,imitcrl
¡{olcs lo ¡¡nrn(i|l Strtcn¡ctrts for the pcriorl cnrlrrl.ll ì\l¡rch 2l)20
(,\rrourts ir INIì tlu¡sa¡xls. u¡lcss othunvisc sliltc(l)

26 (irpital man{gomcnl

rlc¡rosits.

induslry stil¡üilrd ratio. I lrc cr¡ñcrl gcarirrg ralios of'thc lrrious ¡rrojccts ir thc (ìroup is bct\\,ccn :lr I lo 4i L

bonou ings tlrat tlclinc capital stnrcturc rcquircrrcrrls.

No r:harrgcs werc nudc in tlìc obicctivcs. policics or proccsscs for rrunagirrg capital during thc pcriotl cmlecl .ì I l\larch 2020.

27 Commitments l,i¡bilities ¡nd Contingetrries
(to the extctrt not provided for)

(i) Cont¡ngcnt li{hilitics
At I I l\larch 2020, the ('onìpa¡ìy has contirìgent liabililics of INR Nil

(ii) Comm¡tmcnts:
Itst¡matcd anrcunt ofcontrrcts rcmaitring to be execute(l on capital account and not providcd for

28 Dct|¡ls of dues to ñlicro, Smsll ån(l l\ted¡um Dntcrpr¡scs [s defitrcd undcr lhc i\lSl\lt]D Act, 2006

Âcl. 200(¡.

hra¡cul¡rs
r\s tl

¡l ùlôr¡h totO

ñ" il

rayrncnt ludc to the supplier beyo¡rd thc appoirted day durirg each accountilg ycar/pcriod Nit

vithout adding thc inlercst spccilicd undcr i\ficro Snull and l\lcdirun Entcrprisc Dcvcloprììc¡lt r\ct. 200(r.
Nit

l hc anrorûrl of irfcr('st accn¡cd flnd rcnmining ur¡raid al thc cnd ofcflch accourriirrg ycalpcriotl: antl Nit

Nit

opcratioÌs. liquidily ard capital rcsourccs arrd is flct¡vely working le Iininrize thc irDpact ol'thc unprcccdcnlc(l siluation."

i\bsolulc âtrìouìls lcss than INR 500 arc appcaring irì thc firìancial slfltctrìcnls fls "0" due le prcscn(ûtioil irt lltousan(ls.

-12
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